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October 23, 2024

City of Slater, lowa

Attn: Mayor Christensen; Councilmember Conley
101 Story St

Slater, IA 50244

RE: Home State Bank
Mayor Christensen and Councilmember Conley,

Thank you for the opportunity to earn the business of the City of Slater! It has been a pleasure
connecting with you over these past few weeks.

Below is a summary of the accounts and services we discussed along with the initial information needed
for the opening of accounts.

Please don’t hesitate to reach out with any questions or if there is anything else we can do for you.

Summary of Accounts and Services

Operating Account
- A checking account with unlimited transactions with no monthly service fee

ICS {Insured Cash Sweep) Account (Could be used as your money market/savings account)
- All funds above a target balance on the operating account, are swept out each night and
credited next business day to a fully insured account earning at a daily adjusted rate of Fed
Funds minus .50 BPS. As of the date of this letter, your current earnings rate would be 4.5%
APY.

Cash Management Services (All services provided at no cost for all relationships over $1MM)
- Unique soft token login provided for each online banking user
- Remote Deposit — Multi-Feed Scanner provided at no cost.
- ACH Origination
- Positive Pay

CENBER HSBANKIOWA.COM



c my JEFFERSON POLK CITY
A 115 W. State Street 101 E. Bridge Road

Jefferson, 1A 50129 Polk City, IA 50226
HOM E STATE BANK 515-386-2131 515-329-8801

Information Needed

- EIN for City of Slater

- Copy of City Charter and minutes/documentation naming who is authorized to sign on behalf
of the City of Slater

- Copy of DL for all listed signers on the accounts

- SS# for all listed signers on the accounts (don’t need a copy of card, just the number)

- Cell Number for each listed signer on the accounts and any online banking user (needed for 2
factor authentication for document signing with docusign)

- Email address for each listed signer on the accounts and any online banking user

Sincerely,

ERIC HOCKENBERRY
Market President

P: 515-329-8812 C: 712-249-9661
NMLS: 1076146

CLAYTON HARRELD
Business Banker
P: 515-329-8810 C: 515-297-1009

JEREMY ARENDS

Cash Management Officer
P: 515-329-8813 C: 515-371-7541
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A COMMUNITY BAMK WITH COMMURNITY VALUES

BANK & TRUST

The City of Slater October 31, 2024
Taylor Christensen, Mayor and Council Members Slater, lowa

101 Story Street

P.O.Box 538

Slater, lowa 50244-0538

RE: Proposed Deposit Account terms

Mayor Christensen and Council Members,.

We would propose the following services and terms for the City of Slater.
Checking Account

For the Cities Operating Account, we propose a variable interest rate with the follbwing

tiers.
e $0.00t0 $249,999.99 1.25%
s $250,000.00 to $499,999.99 1.50%
e Over $500,000.00 1.75%

There will be no monthly service fee for this account.
Money Market Account

This would be for the Cities Savings Account funds that are currently at [PAIT and other
future funds. This would be a variable rate account tied to Fed Funds minus 45 basis
points. The rate as of today would be 4.55%. This account would be a tiered rate account.
The balance must exceed $1,000,000 to earn the top rate on all funds. There will be no
monthly service fee for this account if the balance is greater than $1,000,000.

Treasury Management Services

We have a wide variety of services we can offer the city, and our Treasury Management
Department would be happy to discuss what best meets your needs. Below is a partial list
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BANK & TRLIST

A DOMMUNITY BANN WITH COMMUNITY VALUES

of services that may be helpful to you. There will be no charge for these services if the funds

in the Money Market account exceed $1,000,000.

s Online Banking

o Cash Sweep Accounts
¢ Account Analysis

e Positive Pay

s ACH Origination

¢ Remote Deposit

We hope our proposal is agreeable with the City and the IPAIT funds can be deposited at a
local bank where they can benefit our community in the form of home, car, and small
business loans. We also take a portion of our profits every year and place them in our

foundation which donates to projects in our local communities.

Thank you for your consideration.

Sincerely, .

o

Robert C. (Bob) Krause

Market President -- Slater

P.O. Box 58

501 Linn Street

Slater, lowa 50244-0058

bkrause @ southstorybank.com

Office 515-228-3175

Cell 515-460-2865

NMLS ID#680151

www.southstorybank.com
SOUTH 8TORY

& "BANK & TRUST

“A Community Bank with Communily Values” -
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